
Conflict of Interest Disclosures  BBFA Legal 

If a local public official has a substantial interest (owns at least 10% of voting stock/shares; owns 10% or 

$15,000 of fair market value of the business; or income from the business exceeds 10% of the person’s 

gross income for the prior year) in a business, before a vote or decision on any matter involving the 

business entity or property shall file an affidavit with an official Board record keeper stating the nature 

and extent of interest and shall abstain from further participation in the matter if the action will have a 

special economic effect on the business or if the action will have special economic effect on the value of 

the property. 

 

Public official shall not knowingly participate in a vote or decision on a matter involving a business entity 

in which the official has a substantial interest if it is foreseeable that an action on the matter will have 

special economic effect on the business. 

 

Local government officer shall file the required conflicts disclosure statement if enter into a contract 

with the District or the District is considering entering into a contract with the vendor if will receive 

taxable income that exceeds $2500 during a 12 month period prior to the date the officer becomes 

aware of a contract. 

 

On Conflict of Interest Disclosure Affidavit: 

“I, or a person related to me in the first degree, have a substantial interest in:  

 A business entity … that would experience a special economic effect distinguishable from its 

effect on the public by a vote or decision of the Board” 

 Or 

 Real property … that by the Board’s action or my action will have a special economic effect on 

the value of the property distinguishable from its effect on the public. 

(neither of the above apply.  There has never been a vote on anything that would have a special 

economic effect on the business) 


